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Romano, who. has been for many 
prominently identified with efforts to 
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SESSION. "| Of the enterprise. The two gentlemen ‘met 


are 

. It ‘is thé. opinion of. some of. the mem- 
bers of ‘the majority in the present Congress 
that that body may fake up the question of 
refunding, and “possibly of the ’ accumu- 
‘lation of silver ag well, at the next session. 
As to the latter matter, however,’ such an- 
ticipations ‘seem unreasonable. If it -were 
to be decided by, common sense, and by a 


a number of our prominent: railroad men at 
a dinner the other evening, which was made 
the’ occasion for setting forth the ad 
of such an undertaking. Gen. Gray, in 
& speech of unaccustomed length, displayed 
a clear comprehension of the general bear- 
ings of the subject, and a firm faith in the 
‘ultimate ‘benefits to be derived from such a 


$240,000;000 in silver. On the 24th of Oc- 
tober this year the silver had advanced 
slightly, being $250,000,000, while the gold 
had fallen to, $120,000,000, or $45,000,000. 
Nor is. this the most troublesome. feature 
of the situation of the bank, Of the gold re- 
serve, $44,000,000 was held at the head of- 
fice in Paris, while the remaining $76,- 
000,000 was scattered among the branches. 


vessel was detained for several weeks, ‘The 
astronomer will naturally ask what it was 


i" " 


that thus retarded his motion. When Le- } 


VERRIER found that something was retard- 
ing the motion of Uranus hb instantly 
saw, Knowing as he did the tastes and 
“habits of planets, that it must be another 
planet; and thereupon he looked ‘for the 
other planet, and found it. Now, we know 


Apropos of the discussion of a new national’ 


| bankrupt law, which is now springing up again, as 


At. t8 wont to do before each assembling of Oon- 
gress, it may be remarked that the spirit of our: 
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There would be plenty of time evén 
in. the -half-hundred days to be. de- 
voted to general egislation st | the 
néxt session to mature and pass a 
bill which should stop the heaping up of 
nearly useless depreciated silver dollars in 
the Government vaults, and which would 
distribute in active circulation a consider- 
able portion of those already accumulated.” 
But it is almost visionary to, hope that any 
such consideration can be made to: prevail 
in the minds-of the majority of the present 
Congress, either in the Senate or the House, 
Silver,, as a form of. cheap. money, .is 
still the fol - of the greater part of 
the Democrats in Congress, of all the Green- 
backers—who take to it as the worst money 
which can be had, made from metal—and of 
too many Republicans. They will not give up 
its worship openly and suddenly, and will 
probably leave it to be dealt’ with by the 
next Congress, which, it is to be hoped, will 
be found equal to the task. = 

As to the question of refunding, the'situa- 
tidn is different. There is nodoubt that de- 
bate.on this subject was pretty much ex- 
hausted at the last session. Congress is quite 
capable at. any time of. talking two months 
on any matter of importance that may be 
presented to.it, if political considerations 
are involved. But in this case there are no’ 
longer any such considerations to be enter- 
tained. It is simply a question whether the 
country shall save some $14,000,000 annually 
in interest, and that having been decided in 
the affirmative, as every sensible mind must 
decide it, what shall be the details of the 
measure to be adopted... At the last. session 
there is no’ doubt that both parties in Con- 
gress were somewhat embarrassed in dealing 
with this question by the approach of the 
Presidential campaign: The Secretary of 
the Treasury had his plan, which seemed to 
us at the time, under the then existing cir- 
cumstances, a prudent and practicable plan. 
That he adhered to it with somewhat un- 
necessary tenacity, so far.as details were con- 
cerned, was a general impression at the time. 
Mr. Farnanpo Woop also had his plan, and 
showed-an equally superfluous attachment to 
its minutiz. ‘The Democrats were afraid of 
the influence of the Greenbackers, who de- 
nounced all refunding as involving ‘some 
mysterious advantage to the capitalists of 
the country, though why it was any special 
profit to them ‘to ‘be ‘offered a loan to the 
Government at a lower. rate of: interest than’ 
that which had previously been paid none 
of the wiseacres of that curious party 
ever clearly explained. ‘Whatever lack 
of reason there was in the feeling, how- 
ever, it affected the Democratic. sensi- 
‘bilities, and a majority of the Democrats in 
the House supported Mr. Weaver's resolu- 
tion against refunding. There ought to be 
no renewal of the conditions of: the last ses- 
‘sion from me source. There is no good 
reason why the more conservative men of 
both parties should not combine to do a real 
service to the country by arranging for.the 
outstanding 5 and 6 per cent. bonds. 

Tt has been intimated that there will be 
some hesitation in taking up this matter for 
fear of the influence which it may have upon 
‘the money market through the possible with-. 
‘The Treasurer now holds about $360,000,000 
Jn bonds for the security of ‘ational tank 
‘notes, and of these some $200,000,000 are in 
6s and 6s falling due in the coming year, It 


“this suggestion. If 8} 


to be the rate at which the 


the banks will | ists, but it has 


Supposing the railroads to have been built 
and the industries to have been developed of 
whieh Mexico is naturally capable, there 
cant be no question of the profitable results. 
The country has‘a capacity for producing 
very largely of commodities which ‘would 
find » ready market-in the United States, 
and whenever they should be largely pro- 
duced, the people would be in a condition 
to yeceive. from us many of the products of 
our industries. in return, The commerce 
would be profitable to both countries, and 
would undoubtedly afford ample compensa- 
tioti to. those engaged in the business of. 
transportation ‘in and between the two 
The benefit to Mexico of the de- 
velopmient of het industries and commerce 
would be much greater than could. be ‘meas- 
ured. by the direct profits of trade, and 
would have a most important effect in 
settling the people in. steady habits and 
strengthening the basis of their public insti- 
tutions, and it would bring the Republic 
into relations with ‘the United States which 
would be to their mutual advantage. But 
the greatest. practical drawback for immedi- 
ate consideration by those who-are asked to 
embark their capital in an enterprise capable 
of being tet forth in such attractive colors 
is to be found ‘in the fact that the industrial 
and commercial development of Mexi- 
ico is, in a large..degree, to come as 
the “effect of the construction. of the 
railroads. They .catinot expect -to find 
it ready. for them, but are expected to 
stitnulate and build it up. The country has 
& capacity for it, and both Mr. Romero and 
Gen; GRANT appear to be convinced that the 
people are capable of ‘it, but it does not ex- 
ist, and the building-up process, however 
rapid, will take time. Mr. Romero re- 
minded those to whom he spoke of the 
wealth. and power of which the country 
showed itself capable before the time of the 
European invasion of this continent, and 
Gen. Grant recalled the difficulties and 
adverse. circumstances which have re- 
tarded its progress since it» achieved 
its’ “independence from the  repres- 
sive policy of Spain. All this was intended 
ito show that the material is there for the de- 
velopment of a new civilization ‘in harmony 
with the enterprising and progressive spirit 
of the age. This: may all be true, but the 
effect upon the people of the long and ad- 
verse. experience ‘through which they have 
“cannot be overlooked, and though 


lieve, that the native population is orderly 
and industrious, itis not likely to spring at 
once into @ condition of. well-organized in- 
dustry. .The-process of development must 
be set down in the calculations of capitalists 
as. a gradual one, 1 

The scheme is one-which we have no dis- 
position to discourage, but it should be con- 
sidered soberly and prudently, and if: then it 
appears promising it should be taken’hold 
-of in @ practical-manner, The reasons given 
for the Mexicans themselves failing to do 
Ahe work required for. the development of 
their country are conclusive.’ ‘They have not 
the capital and appliances necessary. Their 
Government is. presumed to be ready togrant 
agement and facility’ at its command. 
‘It is\aiot able to «grant subsidies, and 
‘it ds in. favor of the’ scheme proposed that 
the asking of subsidies is not contemplated. 
If, it is to be carried out, it is tobe a matter 
of investment based upon 


to the chief port at- Vera Craz—was built 
and is chiefly controlled by English capital- 
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are not. usually available for export. To 
check further, demands upon the reserve 
thus reduced, the bank advanced its rate of 
discount in the latter. days of October from 
2} percent. to 8} per cent.; with what effect 
upon the reserve is not yet known. 


The cause of the embarrassment’ which 
has fallen. upon the Bank of France is clear- 
ly and emphatically explained by the Heon- 
omiste’ Frangais, the chief authority in 
finance of the French press. ‘It is,’’ says 
that journal, ‘ that our monetary régime ia. 
lie; tat the reserye of coin in our Bank of 
France is, in great part, a fictitious re- 
serve.” ‘The lie, or the arbitrary, con- 
ventional, but, really false, fact 
serves as the. basis . of .our . mon- 
etary system is fhe’ double standard, ¢. «., 
the presumption that 15} grammes of silver 
aré equivalent, in efficiency as money, to 
1 gramme of gold; that any creditor may be 
offered, at the choice of his ,debtor, 1 
gramme of gold or. 15}; grammes of ‘silver.’’ 
‘In reality,” it adds, ‘there are in France 
two moneys, one which is universal money, 
adapted to modern use, sought by every 
one’ the world over; this. is gold; 
another which is locdl..money,’ avail- 
able. only for, small . payments, ; re- 
fused in all large transactions.’’ °The 
‘*local. money’’ swellg the reserve. of. the 
Bank of France till it nominally represents 
seven-cighths of its note circulation; but to 
make head against any demand for export 
the bank has less than one-third of ‘its re- 
serve in gold, and a part of that unayailable, 
And this has come about mainly since July 
of this year, and.in spite of the most earnest 
efforts of the bank to get its silver into circu- 
lation. 

There is something in an experience of 
this kind which American financiers® can 
study with profit. The Government of the 
United States. has undertaken, to do some- 
thing of the same character as the task im- 
posed upon the Bank of France. That is 
to say, it has undertaken to maintain: its 
outstanding notes, payable on demand, at 
par with. gold, while constantly increas- 
ing the proportion of silver to gold 
in the vaults of the Treasury. The revival 
of trade; the demand for currency in: con- 
nection with the purchase of the crops in 
the Autumn, the flow of gold to this country, 
and the general confidence felt in commer- 
cial circles have thus far combined to help 
the Government in its delicate and difficult 
undertaking. Most of these influences are 
likely to last some time, so far 
as can now be ween, Bo long as 
they continue the Government will not 
feel any embarrassment, or will feel it with 
slowly. increasing pressure, But the same 
forees, in different degree, which have been 
brought to bear in, France will ultimately 
bedeveloped here. We cannot always main- 
tain a balance.of trade inour favor. Every 
transfer of coin to this country to settle such 
a balance tends to raise. prices, to stimulate 
the importation of foreign ‘goods; and to 


which” 


is rum, ~ It was, then, rum which delayed 
Kipp’ and entangled: him among the West 
India “Islands. The hext question is, where 
should: we search for. this disturbing rum, to 
which a: scientific,echo at once replies, 
‘* Jamaica.” That island is the native habi- 


tat.of: rum, and when Kipp’ passed in its. 
vicinity he must have felt its, attraction. - 


Beyond any doubt, he was detained for some 
timieat Jamaica, and it is there that traces 
of him, such a’ gold and silver, should: be 
sought... No man has ever thought of dig- 
gitig for Kipp’s money at Jamaica, because 
no scientific man has ever paid any attention 
to the matter; but it is clear that Jamaica is 
the place in which to search. 

After disentangling himself from the in- 
fluences of Jamaica, Kipp reached _ his peri- 
helion, at New-York, and in the natural 
course of things:should have gone on-revolv- 
ing in his orbit, toward his aphelion at Mad- 
agascar. Instead of so. doing we find ‘him 
shooting off at A tangentin the direction of 
Boston. .As in the former case, the disturb- 
ing influence. was, of course, rum... The 
potency of New-England rum is well-known 
to all: scientific men, and its power’ of ‘at- 


traction is, bulk ‘for bulk, nearly three 


times that of Jamaica rum. Kipp was de- 
tained so. long at. Boston that when he 
finally shook off:the’ influence of _New-Eng- 
land ram. he was unable to regain his origi- 
nal orbit. He set off in a hyperbolic curve. 
and reached London, from whence he 


into space, never again, in all probability, : 
to. revisit our system. Next to Jamaica, 


Boston ‘is the most’ probable place in which 
to find Kipp’s money, As for Peekskill 
and othér places lying entirely out of his 
orbit, itis ‘themerest folly to search them 
for traces.of Krpp. 

Not only have people searched the wrong 
places; but they have been guilty of the un- 
sciéntific folly of digging in ground and 
dredging rivers for money which no sane pi- 
Tateever would have placed there. Kipp’s 
money went, of course, into the pockets of 
the Jamaican and Bostonian rum-sellers. It 

-is those pockets that must be searched if the 
thissing treasure is to be found. \ How to 
search them is a matter of detail belonging 
to the engineer rather than to the astrono- 
mer, Thé. true scientific method of ascer- 
tainiti¢ the proper places in which to search 
is what we should require of the latter. 
When this method has been unfolded’ to us 
‘we can then discuss how to search with the 
greatest ease dnd best prospects of success. 
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Fulton Market presents one of those anoma- 
lous conditions of things which are so wonderful 
when found in an enlightened city. Here is the ug- 


‘Alggtace the common-sense of an intelligent public. 
| Why, for the simple stocking of the stalls with beef, 


agsacrime. Without expressing any opinion as to 
which. is the correct. theory, it may be remarked 
that while there was a general agreement that the 
English and American laws were unendurable, the 
European laws seem to give rise to no such general 
complaint, The French commercial code largely 
sefves as a basis for the law in Denmark, Italy, 
Sweden, and, indeed, the greater part of the Conti- 
nent, and it will, therefore, be interesting to glance 
at ita leading features. The principle of the French 
law is that a failure is prima. facie the result of 
frand, rather than of misfortune, and when a 
trader becomes insolvent a case is thereby made 
out against him, and he must clear himself of the 
imputation which he has. brought on himself. 


bankrupt is one who conceals his assets, or} 


destroys his books,. or falsifies his accounts. But 
it is in regardto simple bankruptcy that the law is. 
chiefly remarkable... For the purpose of protecting 
creditors the law permi’s that the bankrupt’s whole 
life shall be inquired into, and. he is condemned— 
that seems to be the proper word—if his personal 
expenses or the expenses of his household are ex- 
travagant; or if hé has lost large sums by gambling 
in stocks or foods; or if he makes what are called 
“ preferences” between creditors under our laws; 
orif he impradently incurs large debts on another's 
account without exacting security for himself; or 
if he fails a second time without fulfilling the con- 
ditions on which he was permitted.to trade again; 
or if. his accounts are even carelessly Kept, there 
being no ‘imputation \of specific fraud, &o. The 
penalty, under the Danish law, for fraudnlent or 
negligent bankrupts is imprisonment, without the 
alternative of a fine, for from a month to six years; 
and the Judge may impose hard labor ora diet of 
bread and water at his discretion. The Swedish 
law is still more strict; two months’ imprisonment 
is the minimum, and. the insolvent is deprived of 
his rights ase citizen... However harsh and inquisi- 
torial these laws may seem ‘to those who suffer’, 
‘from them, those who lose by such, sufferers’ acts 
will deem the penalty no miore than is deserved by 
those. who deal carelessly or rashly with their 
neighbors’ goods, or who go staggering along to 
worse disaster under a load of obligations which 
they know they cannot fulfill. 

ae 

Mr. Lovrs C. Trprany has finished s window 
in stained glass which bids fair to. mark an epoch 
for the United States in anew art industry. After 
many experiments in porcelain and glass he has 
taken up stained glass as a specialty, and a memo-: 
Mal window for a church in Newark is the first 
important result:of his labors. ‘It is in three com- 
partments, with inscriptions on the lower panels... 
The centre pieces of each compartment simulate 
Oriental rugs. Of these, one is darker in its hues; to 
typify the past; the other is light, to represent the 
future, and the central is. pulled aside, to signify 
the present. Through the openiug are seen. water 


upward to represent the soul: of the deceased, and | 
the clouds in the sky, which stretches across the 
upper part of all three, are arranged m fanciful 
ladderiike shapes, to carry otit further the idea of 
ascension. Mr. Torrany hasintroduced complicat- 
ed ideas into the rympolism of his window, and the’ 
technical part of his work is not. more simple. Thus 
he gets deep tones by great thicknesses of glass, by 
heavy rough bosses of brilliant giass that simulate 
jeweld,’ or by oval opalescent bull's eyes: 
Tn’ this. way; as the light “changes out- 
side the building, the window is continually. 
varying in depth of color in one part or another... 
Mr. Torrany takes his. stand on ‘the archaic glass 
found in the oldest cathedrals of Europe not later 
than the thirteenth century. Instead-of trying to 
the . lead frame-works and: outlines, be 
brings them out to more than their natural vaine, 
and even gilds them in order to. insist upon their 


_[-presence. The effect of this is very startling when }- 


change the course of trade, The: pro | puree 


cess is subject to interruptions 
Variations, but its 
certain. When the tide turns, the Govern- 


ment will be exposed to a demand for gqid Fed 


by its note-holders, and ‘will then have to 
face the alternatives. of its ge 
serve, paying in silver; and thus depreciating 
the paper, or of borrowing gold on bonds 
for redemption purposes at disadvantageous 
rates, and to the interruption of any scheme 
for reducing or refunding the debt. . This is 


the platzi lesson taught by the experience of: 
‘ learned 


France, and it cannot be too soon” 


loging its gold re- atk ole 


| all public sy 


and }. 
course. is entirely } 


to itself, the 
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he | from its ingenuity and novelty'ot de 


the window is brilliantly lighted from inside, as will 
be the case when in position during services at | 
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tainer after their long march. 


The Vicksburg (Miss.) Herald. states, on the 
authority of a Conservative Democrat in high 
standing in the party in that State, that, on the day 
after the election in Jefferson County, Miss., (which 
is included in the ‘“Shoe-string’ Congressional 
District.) one of the election officers, who was car 
rying a ballot-box’ witn the returns from an impor 
tant precinct to the county seat to be estimated in 
the vote of the county, was met by two menarmed 
with shot-guns and forced to give it up. The mar © 
with the box entreated and argued, bat the shot 
gan argument ‘was unanswerable. The box was 
taken; what became of it the Herald does not 
know. ’ 


AMUSEMENTS. 


> 

THE OPERA SEASON. 

Gounod’s ‘‘ Faust,” which was only tolerably 
given on the third night of Mr.: Mapleson’s season, 
with several substitutes, was performed last night 
in'superb style. Mile. Valleria repeated ‘her suc- 
cessful» personation of Margherita, Signor Del 
Puente also gave the same artistic performance of 
the role of Valentino, and Signor Novara was a 
great improvement on his original representation 
in the’. part of Mephistophefes. He was .in 
better voice . than om the  cccasion) of 
his’ ‘début, . and acted with more — spirit, 
The ‘Faust of Signor Campanini was one of 
the greatest. performances of this distinguished 
aftist, and by contrast with any other rendering of 
the part showed the thoroughly admirable charat- 
ter of his personation of this effective réle.’ Signor 
Campanini was in excellent voice last night; 
he was never in hetter vocal condition, and he sang 
throughout with the fervor and conscientious spirit 
for which he is pre-eminent. It is this, evident’ 
abliity and faithfulness that have given Signor 
Campanini such a secure position, The musical 
public’ cannot’ fail to recognize the fact that he 
is always: earnest, and brings his best powers 
to everything in the line of his duty... In the open- 
ing scene of “‘ Faust,” which was, by the way, more 
enjoyed than usual by reason of the comparatively, - 
prompt arrival. of the audience, he sang with ex- 
quisite taste. ‘The “Salve Dimora” was & complete 
guceess. It was, delivered: with. exquisite tender- 
ness atid at the same time with manly vigor, It 
the garden seéhe he was impassioned, and was, fn/ 
fact, an ideal Faust throughout the opera.. The an- 
dience, which seemed to be coldly inclined: at first,' 
was aroused. to enthusiasm by the beautiful char- . 
acter of the representation, in which the: great > 
tenor bore the conspicuous part, and the. applause. > 
ot the largest and most brilliantof the season- © 
Every seat was apparently filled, and there ap- 
peared to be very little standing roomt left). © “\— 

This afternoon “ Rigoletto’ will be given with the” 
same cast as before, which includes Mme. Gerster, 
Mile. Beloeca,; Signor Ravelli, Signor Galassi, and 










, Signor Monti. 
and lilies growing. Over the lilies is a dove flying | 
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MUSICAL NOTES. 

Mr. Albert-D, Hubbard. will give a piano re- 
cttal at Chickering Hall this afternoon,.the: pro- 
gramme being confined to the compositions of the 

old masters,”* 


The first reheartal of the thirty-ninth season 
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A VOICE TO BE HEEDED. 
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FORCIBLE EXPRESSION OF SOUTHERN, Dis» 
', QUST AT BARNUM'S TOM FOOLERY. 
| Frome Atlanta (Ga.) Conatitution, Nou. 11. ° 
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